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Are pension woes
really understated?

By John Hanna
AP Political Writer

TOPEKA - As Kansas offi-
cials grapple with long-term woes
confronting the state’s pension
system for teachers and govern-
ment workers, they face the im-
portant but little-debated question
of whether the problems, as huge
as they seem, are actually bigger
than they’ve been portrayed.

The projected gap is almost $7.7
billion between the anticipated
long-term revenues for the state’s
pension system and the promises
made to public employees and re-
tirees for the next several decades.
That’s almost $2,700 for each
Kansas resident.

But two longstanding practices
of the Kansas Public Employees
Retirement System mean the fig-
ure could be even larger. First, the
system has assumed for 25 years
that over time, it will earn an aver-
age return of 8 percent on its in-
vestments. Secondly, the system
averages investment gains and
losses over five years, a process
known as “smoothing,” common
to U.S. public pension systems.

Those practices draw criticism
from at least a few conservative
economists, who worry that pub-

lic pension systems are hiding the
true size of their long-term fund-
ing gaps, or unfunded liabilities.
Public employee groups are sus-
picious of such claims, seeing a
desire to push states toward start-
ing 401(k)-style plans and away
from traditional plans guarantee-
ing benefits up front based upon
a worker’s salary and years of
service.

The state’s current plan is known
as a “defined benefit” plan, where
pensions are guaranteed up front
but the state has to find a way to
pay them later. Investment plans
like a 401(k) are called “defined
contribution,” where the payout
depends on how well the plan
performs, but the state fulfills its
obligation up front. Most corpora-
tions have switched to that type of
plan because of the threat of big
“unfunded” liabilities.

Kansas legislators  haven’t
challenged either practice much
as they’ve considered overhaul-
ing the state pension system. But
when the system’s board of trust-
ees meets May 20, it is expected
to consider whether it should
stick with its assumed rate for in-
vestment earnings or decrease it,
something that would increase the
unfunded liability.

‘Law and Order’ comedy next week

on Golden Plains Middle

By Judy Rogers
Golden Plains High School

Golden Plains Middle School
students have been busy prepar-
ing for their upcoming play, “Law
& Order: Fairy Tale Unit,” to be
presented at 7 p.m. on Thursday,
April 28.

The script is based on the
popular television series with a
fairy-tale twist.

“In the fairy tale criminal jus-
tice system,” a synopsis says,
“the characters from fairy tales
and nursery rhymes are rep-
resented by two separate yet
equally ridiculous groups: the
fairy tale police, who investigate
fairy tale crime, and the fairy tale
district attorneys, who prosecute
fairy tale offenders. These are
their stories.”

All students at the school have
at least one on-stage part. The
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cast has been working hard to
memorize lines, prepare the set
and create believable characters.

“The students have been work-
ing hard on developing their act-
ing skills,” said director Ashley
Arnberger. “I would encourage
everyone to come out and sup-

port the students and all their
hard work.”

JUDY ROGERS/Golden Plains High School
The students at Golden Plains Middle School have been designing the set and props for the
upcoming school play, “Law and Order: Fairy Tale Unit,” to be presented on Thursday, April
28. Working on April 7 were (from left) Jessica Koerperich, Gabrielle Schiltz, Ana Bermudez,
Jesus Aragon and Kami Miller.

The sophomore class plans an mediately following the play.
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Keep on your toes this week; change is in the works according to stars

Aries (March 21 — April 20) You face
the challenge to ensure that you’re not
asleep at the wheel. This is likely to push
quite a few buttons on both the personal
and relationship front. Yet this is a timely
wake up call, with a breakthrough under-
way by midweek.

Taurus (April 21 — May 21) This is
the week everything changes. You're
spending a lot of time in your head. Yet
stick your head out of the clouds and get a
sense of where you’re going. All of a sud-
den you can see where you’re going.

Gemini (May 22 — June 21) Even
though there is a professional focus at the
start of the week, you’re under the spell
of the long weekend ahead. You’ve been
missing out in the playful and romantic
area, especially if you’ve been held back
by others’ opinions. All of a sudden you’ll
feel a need to slow down, pull over and
take time out to recharge your batteries.

Cancer (June 22 — July 22) This is a
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breakthrough week on the professional
front. It’s a Full Moon in your home and
family sector on Monday. This is the last
real hurdle you’ll have to face, for the
weekend’s a chance for a do over and
likely to motivate you.

Leo (July 23 — Aug. 22) Even though
this is a short working week, chances are
waiting for the weekend will be too long.
As well as challenging your excuses,
this is likely to evoke a feeling of being
trapped or held back. The passions and
fighting spirit this evokes cause you to
fight back, while barriers reveal them-
selves as simply mirages.

Virgo (Aug. 23 — Sept. 23) Things are

brought to a head, to fruition or to your
attention Monday, with a breakthrough
on the income front. The price is short-
term financial pressure. Yet by as early as
Wednesday a breakthrough will be under-
way, gather speed Thursday and gain mo-
mentum over the weekend. By then you’ll
be less inclined to sweat the small stuff.

Libra (Sept. 24 — Oct. 23) Start play-
ing like you mean it, stand your ground,
during what is likely to be a defining
week on the work and relationship fronts.
Despite some relationship pressure, this
lays the seeds for a breakthrough that will
be well underway by mid week.

Scorpio (Oct. 24 — Nov. 22) As you
move into the short working week make a
conscious choice to leave your superhero
clock hanging in the wardrobe, refusing to
push yourself or to place expectations on
yourself that will only make things worse.
While there is a breakthrough underway
on the work front and your energy, drive

and enthusiasm will be bouncing back,
there are some roadblocks to get through
at the start of the week. Work with the
conditions and physical limitations, do-
ing what you can, from where you’re at
without pushing yourself.

Sagittarius (Nov. 23 — Dec. 21) There
is a breakthrough underway, creating
both a need and a chance to find balance.
The Sun is opening the door to a period of
activity on the work front that won’t run
its course until June 2012. You can’t wait
this out, making it important to establish
balance between work and play from the
get go.

Capricorn (Dec. 22 — Jan. 20) Balance
the scales between your home and pro-
fessional lives and gain an edge as well.
This allows you to win an important pro-
fessional battle, needed to ensure things
don’t become stuck, though the war itself
is aimed at finding balance between your
home and professional lives.

Aquarius (Jan. 21 — Feb. 19) Despite
pressure at the start of the week, the full
moon creates an opportunity for a break-
through. Falling in an adventurous part of
your chart, this will always challenge your
excuses. However, with a long weekend
ahead and with mental savvy and com-
munication skills to plan for constructive
time out, this simply challenges you to
stop hiding behind excuses.

Pisces (Feb. 20 — March 20) Despite
the financial intensity at the start of the
week, there is the potential for a real
breakthrough. While this is a big week
for money matters, it’s important that you
don’t make it all about money. Look be-
yond what is, getting the kind of personal
intentions that will keep the rest of your
year on track.
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To have your ad placed in the Business Directory call Andrea or Kathryn today at 462-3963.

ROOFMASTERS

Serving Colby for over 30 YEARS!
425 East Hill, Colby, KS
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Wood Shingles Licensed White TPO Single Ply
IR Shingles Bonded Modified Systems

Stone Coated Steel Insured Built up Systems
Metal Panels FREE ESTIMATES Elastomeric Coating

WHO YA GONNA CALL?

Giveit a try!

See what the Business Directory can do for you!

We make insurance =

o —

SIM|

premium for simplified bill paying
policy for your home, vehicles and other possessions
deductible for all covered possessions damaged in a single occurrence

company with a reputation of honesty and fair-dealing
agent to handle it all for you

' FARM BUREAU FINANCIAL SERVICES
.

Insurance « Investments

www.fbfs.com

2

David Browne il
550 N. Franklin
Colby, KS
(785) 462-3388

Auto | Home | Life | Business | College | Retirement

Securities & services offered through EquiTrust Marketing Services, LLC*, 5400 University Ave., West Des Moines, IA
50266, 877/860-2904, Member SIPC. Farm Bureau Property & Casualty Insurance Company*,

Western Agricultural Insurance Company*, Farm Bureau Life Insurance Company*/West Des Moines, IA. *Affiliates
*Company providers of Farm Bureau Financial Services © 2010 FBL Financial Group, Inc. MCO11 (5-10)

NEW SYSTEM
PROFESSIONAL WINDOW CLEANING

/" (800) 611-6735 \

www.MyWindowCleaner.net
Serving Colby since 1992!

Commercial * Residential * Free Estimates

Bankruptcy Questions?
Call Toll Free (800) 864-4619

GLASSMAN
_TBIRD

" BRAUN
L1 TSCHWARTZ

200 W 13th - Hays, KS

We are a debt relief agency. We help people file
for bankruptcy relief under the Bankruptcy Code.

Meadow Lake
Restaurant & Louhge

Colf season is here. Come join in the
fun at our new low season pricee!

Meadowlake Golf Course, Restaurant and Lounge are
public facilities, not private - everyone welcome.

Restaurant and Lounge are open
Monday - Saturday
Prime Rib, Salad Bar and Desert Special
Saturday night

Meroow [ake

OURSE & RESTAURANT

1085 E Golf Club Rd. * Colby, KS

THOMAS
ounty INSURANCE AGENCY

Serving NW Kansas for over 100 years.

Representing many companies to * For great coverage

provide all your insurance needs: and customer
service contact me!

¢ Home, Auto, Boat, Motorcycle, RV

e Farm and Crop Insurance

e Commercial Property, Automobiles

e General Liability, Workers Compensation
e Inland Marine, Builders Risk

e Auto Service Shops

¢ Body Shop and Collision Repair

e Contractors

® Restaurants

e Salons and Day Spas

e Strip Malls, Condominiums

e Churches, Schools, Day Care Centers

Dennis R. Tubbs/Agent

P.O. Box 506 « 490 N. Franklin
Ph: 785-462-3939 . Fax: 785-462-3752

dtubbs@thomascountyins.com « www.thomascountyins.com

NEED EXTRA MONEY?

Be a Newspaper Carrier!

Check out all these GREAT Incentives!

* Sign on bonus after 3 mo.
* Bonus for new subscribers
* Various sized routes

* 1-2 hrs, 4 times a week

* Weekends always off

* Friendly customers

Call us or Stop by

CoLBy
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155 W. 5th Street * 785.462.3963
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