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Credit ‘reform’
just adds problems

You may have noticed that Congress did you a favor last year
and made it next to impossible to get a new credit card, then
told the banks to raise your interest on the ones you have and to
kill a few million trees with long, complicated statements.

Thanks a lot, Congress.

Actually, Congress said it was passing credit “reform” legis-
lation which would “protect” consumers and make the banking
system safer. “Protect” apparently means the same as “gouge”
in Washington, however.

The main results of this “reform” seem to be higher rates —
from 8, 9 or 10 percent for the best customer to 11, 12 or 13
percent — and a cut in the number of card offers people get.

The other main result was to make credit less attractive just
when the economic recovery was about to pick up steam. It
could have used a kick in the pants from credit-card spending,
but that didn’t happen.

So, what have we learned, other than to be wary of congress-
men bearing gifts?

One is that we usually are better off before Congress “re-
forms” something. Another is that any “reform” usually winds
up being corrupted by lobbyists for those who need reforming.
Thus, we see record profits from big banks that only a couple
of years ago were begging for a bailout.

It’s hard to see how either consumers or the economy benefit-
ed from this bill. The original bailout was a little more straight
forward. Had the big banks been forced into bankruptcy, the
recovery would have been much longer.

However, a system that results in bigger and bigger banks,
all “too big to fail,” is not a good one. The government needs
to put some teeth back in the antitrust laws and reverse this
trend toward bigness.

If we restore competition and at the same time enforce the
penalty of failure and bankruptcy for bad operators, then the
banking system might just prosper. It already works that way
for smaller banks. The Federal Deposit Insurance Corp. stands
by to pick up the pieces.

Competition might even bring back lower rates and better
service for credit customers, at least the good risks. Although
that would be asking a lot after “reform.”

It’s an old saying, but true, that no one’s life or property is
safe so long as the legislature is in session. That, unfortunately,
goes double for Congress. — Steve Haynes
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The story started out on the back page of the
regional daily, just a small piece about unrest
in the Arab world. Nothing new there.

But wait. This wasn’t happening in Iran or [

Iraq or even Egypt. It was in Tunisia.

Tunisia! I've been there.

I’ve talked to these people. I’ve eaten with
them, had my picture taken with them and en-
joyed this moderate Islamic country.

This is the country I visited in 2007 with
other publishers from across the country.

It was a government-sponsored trip, and
since the Tunisians were paying, I tried to look
at the good in this beautiful little country on
the edge of the Mediterranean. I even dipped
my feet in this almost-mythical sea.

We were shown the university, a research
station, a couple of small businesses, mosques
and a school. We looked at ruins of buildings
and monuments put up by the Romans.

We met with members of both houses of the
parliament and were shown some of their most
sacred places.

I saw a lot that was good in Tunisia. There is
universal suffrage. Women are not required to
wear anything special while out in public and
can serve in public office. In fact, many of the
government officials we met were women.

Although the people are mostly Islamic and
mosques are everywhere, we were told that
plural marriage was forbidden.

Islamic scholars in Tunisia explain the Ko-
ran’s passages on the issue was: when God
said men could have more than one wife if he
treated them equally, it was a joke. No man,
they said, could treat all women in his life
equally.

Tunisia has universal free education through
university level. It’s a well-educated country,
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although the school we visited would seem
very primitive by U.S. standards.

But even four years ago, we could see the
problems, some were admitted openly and
some glossed over.

While the population is well educated, un-
employment is high and the country tends to
export its young people because they can’t find
jobs at home.

Then there was the government. Everyone
praised President Ben Ali, who seemed to be
a benevolent dictator. Tunisia had seen, at that
time, only two presidents since independence
from France in 1957. And photos of Ben Ali
were everywhere.

Back in 2007, the leader of our group gave
us what he called Tunisia 101:

1. Universal education.

2. Equality for women. Equality for all.

3. Struggle against fundamentalism.

4. Commitment to dialogue instead of con-
frontation.

5. Moderation in all things.

But everyone wants a job and eventually
people do get tired of a dictator. So for now,
Tunisia is in the headlines as confrontation
takes over where dialogue failed.

These are still good people who want what
we want — freedom, justice and a job.

I hope they get it.
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Cynthia Haynes stood in front of a
photo of former Tunisian President
Ben Ali.

Cynthia Haynes, co-owner and chief finan-
cial officer of Nor’West Newspapers, writes
this column weekly. Her pets include cats,
toads and a praying mantis. Contact her at
c.haynes @ nwkansas.com

Kansas common sense needed in Capitol

As I was sworn in this month as a United
States senator representing the great state of
Kansas, I couldn’t help but reflect on the voic-
es of Kansans from the recent election.

November left many victorious candidates
claiming mandates, and many political pundits
judging the previous Congress and predicting
the direction of the next. One thing is certain:
Now is the time for my colleagues in Wash-
ington to get out of campaign mode and really
start listening.

Unfortunately, Washington is a town that
prefers talking to listening, and much of the
talk I'm hearing continues to be divisive and
greatly partisan. Not surprisingly, this is the
exact opposite of what I hear from Kansans as
I travel the state.

I’ve been listening, and I hear you telling
me, “Jerry, lead with Kansas common sense
and reject the business-as-usual politicking of
Capitol Hill — it got us into this mess in the
first place.”

Candidly, our country is facing a number
of challenges, one of the greatest being our
staggering national debt caused by decades
of overspending and government growth. To-
day, the national debt has surpassed $14 tril-
lion, and each American’s share is more than
$45,000. Over the past two years, 40 cents of
every dollar we’ve spent has been borrowed
from counties like China.

It doesn’t take an economist to realize that
our fiscal course is unsustainable. When Kan-
sans find themselves in tough financial circum-
stances, they sit around the kitchen table and

|U.S. Senator
Jerry Moran

® From
the Senate

figure out a way to tighten their belts, make
the needed sacrifices, and work their way out
of debt. Unfortunately, when members of Con-
gress back themselves into a corner, they sim-
ply borrow and spend even more. This is in-
tellectually and ethically dishonest; we cannot
pay for the present by mortgaging the future.

This out-of-control spending and borrowing
jeopardizes the prosperity of future genera-
tions, who will have to pay for our irrespon-
sibility. In Kansas, we lead a special way of
life that is worth fighting to preserve for our
children and grandchildren. That fight has
been my focus throughout my time in public
service, and I will bring this spirit of personal
responsibility and living within our means to
the U.S. Senate.

Congress can and should do what Kansans
do every day: make decisions based on good
values and accountability. How we work to-
gether in Washington to tackle our fiscal crisis
will determine the future of our country. The
first step toward working together successfully
is listening — both to each other and to Ameri-
cans.

In order to stay connected with Kansans, I

have returned home each weekend, holding
annual town halls in all 69 counties of the
“Big First” district. In the years ahead, I will
continue to return home to Kansas and travel
throughout all 105 counties of our state to hear
from Kansans directly. I encourage you to at-
tend these listening-tour stops to share your
ideas on how Congress can make a positive
difference in your life. I will take your sug-
gestions back to Washington with me, and
look forward to staying in touch through your
phone calls, letters and e-mails.

We have a responsibility to the next genera-
tion to be good stewards of America’s bounty.
As I humbly begin my new responsibilities
in the 112th Congress, I remain committed
to leading with Kansas common sense, and
to making the tough choices necessary today,
so tomorrow — and every day thereafter — our
children and grandchildren can enjoy the same
freedoms and opportunities we have been
blessed with.

Jerry Moran, of Hays, is the junior U.S.
Senator from Kansas.
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